CITY OF BEDFORD, OHIO
ORDINANCE NO. 082-23

AN ORDINANCE AMENDING ORDINANCE 9013-12, AMENDING
SECTIONS 133.08 “INVESTMENT OF SURPLUS FUNDS” AND
133.09 “INVESTMENT AUTHORIZED; LIMITATIONS;
PROCEDURE”, AND REPEALING ALL OF 133.10 “TREASURY
INVESTMENT ACCOUNT,; DUTY OF FINANCE DIRECTOR?”,
133.105 “DEFINITIONS”, AND 133.11 “CUSTODY OF SECURITIES”,
TO THE CODIFIED ORDINANCES OF THE CITY OF BEDFORD
AND DECLARING AN EMERGENCY

WHEREAS, the City of Bedford hereby desires to amend Codified Ordinance 133.08 and
133.09; and repeal 133.10, 133.105 and 133.11,

WHEREAS, the City of Bedford hereby desires to maintain a separate investment policy
which in compliance with and refers to and incorporates Ohio Revised Code Chapter 135.14, as
amended and any other statues or federal law that controls investments.

NOW, THEREFORE, BE IT ORDAINED by the Council of the City of Bedford, County
of Cuyahoga and State of Ohio:

Section 1. That Section 133.08 of the City’s Codified Ordinances be amended to read:

Council provides that whenever there are monies in the City treasury which will not be required
to be used by the City for a period of six months or more, such money may, in lieu of being
deposited in a bank, be invested in accordance with the provisions of section 135.14 of the Ohio
Revised Code and any other applicable section of Ohio Revised Code. Seetion133-09-ofthe

Section 2. That Section 133.09 of the City’s Codified Ordinances be amended to read:

(a) Whenever the money in the City treasury is to be invested, the Director of Finance shall
submit to the City Manager and the Law Director a statement of monies in the treasury or in the
process of collection and a schedule showing the probable requirements of money for the use of
the City for a period of six months or more, together with a recommendation as to whether any

monies in the treasury shall be invested. #any—of-thefolowingelassifications—of-obligations;
which-are-hereby-determined-to-be-eligibleforinvestmentz The City shall maintain a separate

investment policy which will and refer to and be in compliance with the requirements set forth in

Oth ReV1sed Code Chapter 135. 14 as amendedm—&n—yhef—the—fel-}ewmg—ekassﬁ}e&&eﬂs—ef
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Section 3. Council hereby repeals sections 133.10, 133.105 and 133.11 in their entirety.
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Section 4. Section 133.08 and 133.09 are hereby amended as stated above. All prior
ordinances and policies in conflict with the provisions contained herein are hereby repealed
and/or amended accordingly.

Section 5. That it is found and determined that all formal actions of this Council
concerning and relating to the passage of this ordinance were adopted in an open meeting of this
Council, and that all such deliberations of this Council and any of its committees that resulted in
such formal action, were in meetings open to the public, in compliance with all legal
requirements including the City's Charter and Codified Ordinances and Section §121.22 of the
Ohio Revised Code.

Section 6. This Ordinance is hereby declared to be an emergency measure for the
immediate preservation of the public peace, health, safety and welfare of the City and for the
further reason that it is immediately necessary to amend the local procedures authorized and
established for the investment of moneys in the City’s treasury to enable the City to more
efficiently manage such moneys.

WHEREFORE, this Ordinance shall take effect and be in force from and after the earliest
date permitted by law.

Stanley C. Koci, Mayor-President of Council

Tracy M. Simons, Clerk of Council

Prepared and approved as to legal content by:

John J. Montello, Law Director

PASSED: November 6, 2023




