
PARTICIPANT PROGRAM SUPPLEMENT

WHEREAS, the City of Bennettsville (the “Municipality”) has applied for and been approved to

participate in South Carolina Local Revenue Services (“LRS”);

WHEREAS, the Municipality has executed a counterpart of the Local Revenue Services Agreement

(the “Agreement”) by and among itself and all other participants in LRS;

WHEREAS, capitalized terms used and not otherwise defined herein have the meaning given to

such terms in the Agreement;

WHEREAS, pursuant to the Agreement, LRS has established Revenue Service Programs for

Statewide Business Licenses and other Impositions; and

WHEREAS, the Municipality now desires to agree to participate in one or more Revenue Service

Programs;

NOW, THEREFORE, the Municipality hereby agrees with LRS as follows:

Section 1. Participation in Revenue Service Programs. The Municipality hereby elects and agrees

to participate in the following Revenue Service Programs: lIP / BTP I UP.

Section 2. Term. This Participant Program Supplement is effective until December 31, 2023, and

shall continue from year-to-year thereafter until terminated by either party upon notice

delivered in writing given at least 90 days prior to the next upcoming December 31.

Section 3. Payment for Services. The Municipality agrees that it will compensate LRS for its

services as set forth in the Agreement. Initially, such compensation shall be in the amount of four

percent of Gross Proceeds collected for the benefit of the Municipality within each Revenue

Service Program, subject to any volume discount approved from time to time by the LRS Board

of Directors, together with any interest earned on funds held on deposit prior to disbursement.

The Municipality acknowledges that this amount represents operating expenses payable to LRS

for services rendered. For accounting and recordkeeping purposes, LRS will apply this rate to the

Municipality separately within each Revenue Service Program.

Section 4. Expenses; Fund Accounting. (a) The rate for services established herein shall be

inclusive of all administrative expenses of LRS, except legal expenses incurred in connection with

the services rendered. Legal expenses incurred by LRS are not included in the base rate and shall

be prorated to all Participants in direct relationship to the disbursements of the Revenue Service

Program to which the legal expenses relate.

(b) LRS will deposit all funds received in an appropriate account for which accurate

records will be maintained. Business license taxes collected for the Municipality, less the service

charge herein agreed to, will be disbursed to the Municipality on or before March 1 of each

calendar year and thereafter as remaining collections permit.

Section 5. Special Provisions for RIP. (a) Pursuant to Title 38, Chapter 45 of the South Carolina

Code of Laws (the “Brokers Insurance Statute”), the Municipality designates the Municipal



Association of South Carolina as the municipal agent to act on behalf of the municipality for the

purposes of the Brokers Insurance Statute.

(b) The Brokers Insurance Statute governs the receipt from the South Carolina

Department of Insurance (“DOl”) and distribution to the Municipality of all municipal premium

taxes from brokers for non-admitted surplus lines insurance. Upon receipt of the taxes from the

DOl, IRS will deposit all funds received in an appropriate account for which accurate records will

be maintained. Taxes will be disbursed to the Municipality, less the service charge herein agreed

to, as collections permit.
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