
ORDINANCE NO. 2026-19

ANORDINANCE AMENDING CITY CHARTER SECTIONS 7.14, 7.15, AND7.16
RELATING TOPERMANENT IMPROVEMENT REVOLVING FUNDS, TAX

ANTICIPATION CERTIFICATES, ANDEMERGENCY DEBT CERTIFICATES

TheCityCouncil oftheCityofBloomington, Minnesota doeshereby ordain:  

Section 1. ThatChapter 7, Section 7.14, oftheCityCharter isamended bydeleting those
words struck through andcontained inbrackets \[ \] andbyadding those words thatare
underlined, toreadasfollows:  

7.14ESTABLISH AND OPERATE APERMANENT IMPROVEMENT REVOLVING
FUND.  

Thecouncil can, byavoteofatleast five (5) ofitsmembers, establish byordinance, apermanent
improvement revolving fundforthepurpose offinancing public improvements, andcan, bythe
same vote, authorize theissuance ofgeneral obligation bonds fortheestablishment andoperation
ofthefund, orforincreases inmonies required for theoperation ofthefund. Expenditures canbe
made fromthepermanent improvement revolving fundonly (1) foranimprovement, the
obligation forwhich ispayable wholly orpartially fromtheproceeds ofspecial assessments
levied ortobelevied uponproperty specially benefited bytheimprovement, provided anad
valorem taxislevied, orother monies pledged forthatportion oftheexpenditure notspecially
assessed or (2) foranypublic convenience fromwhich revenue isorcanbederived, provided,  
that thefull faithandcredit ofthecity ispledged toreplace anydeficiencies insuch revenues or
3) foranyother public improvement forwhich theissuance ofgeneral obligation bonds ofthe

city isauthorized, either bystatuteorthischarter; provided thatallrequirements for theissuance
ofthegeneral obligation bonds arecomplied withand thefull faithandcreditofthecityare
pledged torepay theexpenditures tothepermanent improvement revolving fundaccording tothe
lawsauthorizing theissuance ofgeneral obligation bonds. Thecouncil may, byavoteofatleast
four (4) ofitsmembers, adopt aresolution toaward thesaleofageneral obligation permanent
improvement revolving fundbond.  

Section 2. ThatChapter 7, Section 7.15, oftheCityCharter isamended bydeleting those
words struck through andcontained inbrackets \[ \] andbyadding those words thatare
underlined, toreadasfollows:  

7.15TAXANTICIPATION CERTIFICATES.  

AtanytimeafterJanuary 1, following themaking ofanannual taxlevy, thecouncil canissue
certificates ofindebtedness inanticipation ofthecollection oftaxes levied forany fundnotyet
collected. Thetotalamount ofcertificates issued against anyfundforanyyearwith interest until
maturity cannot exceed 90percent ofthetotalcurrent taxes forthefunduncollected atthetime
ofissuance. Thecertificates canbeissued onterms andconditions thecouncil decides andcan
bear interest atnomore thanthelegal rate, buttheymustbecome dueandpayable not later than
thefirstdayofApriloftheyear following their issuance. Theproceeds ofthetaxlevied forthe



fundagainst which taxanticipation certificates areissued and thefull faithandcredit ofthecity
mustbeirrevocably pledged fortheredemption ofthecertificates intheorderoftheir issuance
against thefund.  Thecouncil may, byavoteofatleast five (5) ofitsmembers, adopt an
ordinance toauthorize theissuance ofageneral obligation taxanticipation certificate.  The
council may, byavoteofatleast four (4) ofitsmembers, adoptaresolution toaward thesaleof
ageneral obligation taxanticipation certificate.   

Section 3. ThatChapter 7, Section 7.16, oftheCityCharter isamended bydeleting those
words struck through andcontained inbrackets \[ \] andbyadding those words thatare
underlined, toreadasfollows:  

7.16EMERGENCY DEBT CERTIFICATES.  

Ifinanyyear thereceipts from taxesorothersources areinsufficient fortheordinary expenses
ofthecitybecause ofanyunforeseen cause, oranycalamity orother public emergency that
subjects thecitytoextraordinary expenditures, thecouncil canbyordinance issue andsellon
terms andinthemanner asthecouncil determines emergency debt certificates fornottoexceed
twoyears andtobear interest atnotmore thanthelegal rate. Thecouncil must levyatax
sufficient topayprincipal andinterest onthecertificates with themargin required bylaw. At
least five (5) members ofthecouncil mustapprove theordinance authorizing anissueofthe
emergency debtcertificates stating thenature oftheemergency. Itcanbepassed asan
emergency ordinance.  Thecouncil may, byavoteofatleast four (4) ofitsmembers, adopta
resolution toaward thesaleofanemergency debtcertificate.   

Section 4. Effective Date. ThisOrdinance shallbeeffective 90daysafterpublication.  

Passed andadopted this1stdayofJune, 2026.   

Mayor
ATTEST:  

CityAttorney
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