CITY OF CORRY
ERIE COUNTY, PENNSYLVANIA

ORDINANCE NO. 1602 COUNCIL BILL 19-12

AN ORDINANCE AUTHORIZING THE INCURRENCE OF LEASE RENTAL DEBT
THROUGH THE ISSUANCE AND SALE OF A GUARANTEED REVENUE NOTE SERIES
OF 2020 IN A MAXIMUM PRINCIPAL AMOUNT NOT TO EXCEED $500,000.00 (THE
"NOTE") BY THE MUNICIPAL AUTHORITY OF THE CITY OF CORRY (THE
"AUTHORITY") AND A GUARANTY AGREEMENT SECURING AND GUARANTEEING
THE NOTE (THE "GUARANTY") BY THE CITY OF CORRY ("CITY") IN THE
AGGREGATE MAXIMUM PRINCIPAL AMOUNT NOT TO EXCEED $500,000.00, AT A
PRIVATE SALE TO THE REDEVELOPMENT AUTHORITY IN THE CITY OF CORRY
(THE "CORRY RDA"), FOR THE PURPOSE OF FINANCING ALL OR PART OF: (I) THE
REFUNDING, IN ORDER TO EXTEND THE MATURITY TO A DATE PERMISSIBLE
UNDER SECTION 8243(A) OF THE PENNSYLVANIA LOCAL GOVERNMENT UNIT
DEBT ACT, OF THE AUTHORITY’S $975,000 GUARANTEED REVENUE NOTE, SERIES
B OF 2015, THE PROCEEDS OF WHICH WERE USED TO FINANCE A PUBLIC WATER
SYSTEM CAPITAL IMPROVEMENT PROJECT, AND (II) THE COSTS INCURRED IN
CONNECTION WITH THE ISSUANCE AND SALE OF THE NOTE AND GUARANTY;
APPROVING THE ISSUANCE OF THE GUARANTY TO THE CORRY RDA AS THE
PURCHASER OF THE NOTE; APPROVING THE FORM OF THE NOTE AND
GUARANTY; PROVIDING THE ANNUAL RATE OF INTEREST AND THE MAXIMUM
GUARANTEED PRINCIPAL AMOUNTS TO BE PAID UNDER THE GUARANTY;
MAKING COVENANTS FOR THE PAYMENT OF THE GUARANTY OBLIGATIONS;
PLEDGING THE FULL FAITH, CREDIT AND TAXING POWER OF THE CITY FOR THE
PAYMENT- THEREOF; CREATING A SINKING FUND AND APPOINTING A SINKING
FUND DEPOSITORY; AUTHORIZING THE APPROPRIATE OFFICERS OF THE CITY TO
TAKE CERTAIN ACTIONS AND TO ISSUE, EXECUTE AND DELIVER CERTAIN
DOCUMENTS, INCLUDING THE GUARANTY AND ANY NECESSARY AMENDMENTS
TO THE LEASE AGREEMENT BETWEEN THE CITY AND THE AUTHORITY, TO
OBTAIN THE APPROVAL OF THE DEPARTMENT OF COMMUNITY AND ECONOMIC
DEVELOPMENT RELATING TO THE GUARANTY, TO CONSUMMATE THE
GUARANTY TRANSACTION WITH THE CORRY RDA, AND TO TAKE SUCH FURTHER
ACTION AS NECESSARY TO EFFECT THE FOREGOING PURPOSES; AND PROVIDING
FOR THE REPEAL OF ALL INCONSISTENT ORDINANCES OR PARTS OF

ORDINANCES.
WHEREAS, the City of Corry (the "City") is a local government unit under the

. provisions of the Pennsylvania Local Government Unit Debt Act (the "Act"); and

WHEREAS, The Municipal Authority of the City of Corry (the "Authority") is a
municipal authority organized by appropriate action of the City and existing under the
Pennsylvania Municipality Authorities Act; and



WHEREAS, the Authority owns the public water system ("Water System") in and around
the City, and the City operates the Water System pursuant to a Lease Agreement between the
Authority and the City; and

WHEREAS, in order to undertake a public water system capital improvement project
consisting of the design, construction, and/or installation of upgrades and renovations to the
Water System (the "Prior Project"), the Authority obtained interim funding by issuing-a
$975,000 Guaranteed Revenue Note, Series B of 2015 (the "Prior Note"), which Prior Note was
purchased by First National Bank of Pennsylvania at a private sale and was guaranteed by the
City; and

WHEREAS, now, the Authority has determined it is in its best interest to incur lease rent
debt by issuing its guaranteed revenue note in an amount not to exceed $500,000.00 (the "Note")
to finance all or part of: (1) the refunding, in order to extend the maturity to a date permissible
under Section 8243(a) of the Act, of the Prior Note, the proceeds of which were used to fund the
Prior Project; and (2) the costs and expenses incurred in connection with the issuance and sale of
the Note and the Guaranty (the "Project"); and

WHEREAS, the Authority has determined it is in its best interest to sell the Note by
private sale to The Redevelopment Authority in the City of Corry (the "Corry RDA"), the terms
of which sale are described below and subject to the approval of lease rental debt proceedings
under the Act; and

WHEREAS, in order to secure the payment of all amounts due under the Note to the
Corry RDA, the City desires to enter into a Guaranty Agreement (the "Guaranty") in favor of the
Corry RDA providing for the unconditional guarantee by the City of all amounts due under the
Note and to pledge the City’s full faith, credit and taxing power to discharge all of its obligations
under the Guaranty; and

WHEREAS, the above-referenced Guaranty by the City constitutes the incurrence of
lease rental debt under the Act; and

WHEREAS, it is necessary that the indebtedness of the City be increased by the
incurrence of such lease rental debt for the purpose of the Project; and

WHEREAS, in light of the City's prior qualified self-liquidating debt, the proposed
increase of such lease rental debt, together with nonelectoral indebtedness and its lease rental
indebtedness presently outstanding, will not cause limitations of the City's lease rental debt
incurring power, pursuant to constitutional and statutory authority, to be exceeded.

NOW, THEREFORE, BE IT ORDAINED AND ENACTED by the City of Corry, Erie
County, Pennsylvania, and it is hereby ordained and enacted by the authority of the City of Corry

as follows:

SECTION 1. The City hereby approves the Project.
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SECTION 2. The City hereby intends and determines to incur debt as such term is
defined in the Act, which shall be lease rental debt of the City pursuant to the Act, in connection
with the Project and as set forth in this Ordinance.

SECTION 3. The realistic estimated useful life of the Prior Project determined at the

time of issuance of the Prior Notes was in excess of 30 years, which exceeds the proposed

maturity of the Note.

SECTION 4. The maximum principal amount of the Note to be issued by the Authority
and secured by the City's Guaranty is not to exceed $500,000.00. The term of the Note shall be
one hundred eighty (180) months. The interest rate on the Note shall be a fixed rate of 2.5% per
annum. Principal and interest shall be due and payable on a monthly basis in equal installments
of approximately $3,333.95. The Note shall be secured by, among other things, the Guaranty of
the City. The form of the Note shall be substantially as that attached as Exhibit A hereto,
subject only to such amendment as may be agreed upon by the Corry RDA and approved by the
City's Solicitor and the Mayor of the City. The maximum annual debt service on the Note is

$40,007.40.

SECTION 5. The City hereby authorizes, directs and approves the incurring of lease
rental debt of the City pursuant to the Act, in the maximum principal amount not to exceed
$500,000.00 to secure and guarantee the Note, and to be evidenced by the Guaranty to be issued
by the City in favor of the Corry RDA and a Lease Amendment between the City and the
Authority as described in this Ordinance. The form of the Guaranty is hereby approved and
shall be filed with this Ordinance as Exhibit B hereto in the official records of the City, and
shall be available for inspection at reasonable times by any interested persons. The Mayor of
the City and the City Clerk (the "Proper Officers") are hereby authorized to execute and deliver
the Guaranty substantially in the form attached as Exhibit B hereto, subject only to such
amendment as may be agreed upon by Corry RDA and approved by the City's Solicitor and the

Mayor.

SECTION 6. The City has determined that a private sale of the Note by negotiation
rather than public sale is in the best financial interest of the City. Therefore, the City hereby
approves and authorizes the issuance of the Guaranty to the Corry RDA as the purchaser of the
Note, subject to and in accordance with the Authority's issuance and sale of the Note to the

Corry RDA.

SECTION 7. As provided in the Guaranty, the City does hereby covenant with the
Corry RDA and the Authority as follows: (i) to include the amounts payable in respect of its
Guaranty for each of its fiscal years in which such sums shall be payable, in its budget for that
fiscal year; (ii) to appropriate such amounts from its general revenues for payment of its
obligations under the Guaranty; (iii) to duly and punctually pay or cause to be paid from its
sinking fund (as hereinafter set forth), or any other of its revenues or funds, the amount payable
in respect of the Guaranty, at the dates and places and in the manner stated in the Guaranty,
according to the true meaning and intent thereof; and (iv) for such budgeting, appropriation, and
payment in respect to the Guaranty, the City shall, and hereby does pledge irrevocably, its full
faith, credit, and taxing power. This covenant shall be specifically enforceable.



SECTION 8. The maximum annual amounts of principal and interest covenanted to be
paid by the City, with respect to the Note, as set forth in the Guaranty, shall be payable, if and
as necessary, in such amounts as set forth in the Debt Service Schedule attached hereto as
Schedule I. The City hereby finds and determines that the Note is to be issued with a final
stated maturity date which does not exceed the reasonably expected useful life of the Prior
Project.

SECTION 9. The City hereby creates and establishes a sinking fund, as defined by
the Act with respect to its obligations under the Guaranty, and the Corry RDA is hereby
designated as the sinking fund depository and paying agent, as defined by the Act, with respect
to the obligations of this City under the Guaranty.

SECTION 10. The Proper Officers of the City are authorized and directed to enter into
an Amendment to Lease Agreement with the Authority whereby the City will continue to make
lease rental payments to the Authority in such amounts as will be necessary to pay the debt
service on the Note with the Corry RDA and such Amendment to Lease Agreement. The
Amendment to Lease Agreement and Assignment of Lease is approved and the officers are
directed to execute the Amendment to Lease Agreement.

SECTION 11. The Proper Officers of the City are authorized and directed to (i) make
application to the Pennsylvania Department of Community and Economic Development
("DCED") for approval of the Guaranty as required by Section 8111(b) of the Act; (ii) to
prepare, certify, and file with DCED on behalf of the City the debt statement, as defined in
Section 8110 of the Act, and the borrowing base certificate appended to such debt statement,
and (iii) in connection with such application to pay or cause to be paid the applicable fee.

SECTION 12. The Proper Officers of the City are authorized and directed to prepare
any statements required by the Act to qualify all or a portion of the lease rental debt for
exclusion from the appropriate debt limit as self-liquidating debt under the Act. As applicable,
the City's consulting engineer is hereby authorized and directed to prepare a report to the City in
conformity with the provisions of Section 8026 of the Act in order that the debt evidenced by
the Note may be excluded as self-liquidating debt in determining the net debt of the City under
the Act. Nothing contained in this Section 12 shall limit, restrict or impair in any respect the
covenants of the City contained in Section 7 hereof.

SECTION 13. After obtaining the Department's approval under the Act as referenced
above, the Proper Officers of the City are authorized and directed to execute and deliver the
Guaranty to the Corry RDA, and to execute and deliver all other required loan documents and
take all other necessary actions to consummate the Guaranty transaction with the Corry RDA.

SECTION 14. The Proper Officers of the City are authorized and directed to execute
and deliver all other documents and to take all other action as may be necessary and proper to

carry out the intent and purpose of this Ordinance and the undertakings of the City under the -

Guaranty. ‘

SECTION 15. In the event any provision, section, sentence, or clause, or part of this
Ordinance shall be held invalid, such invalidity shall not impair or affect any remaining
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provision, section, sentence, clause, or part of the Ordinance from remaining in full force and

effect. This Ordinance shall become effective in accordance with the provisions of the Act.

SECTION 16. All ordinances or parts of ordinances that are inconsistent herewith are
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repealed.
ORDAINED AND ENACTED this 16 day of December, 2019.
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CERTIFICATE

I, the undersigned Clerk of the City of Corry, Erie County, Pennsylvania, do hereby

certify that the foregoing and attached is a true and correct copy of an Ordmance of said local

government unit, which was duly enacted by the affirmative vote of the members of the
governing body at a meeting thereof duly called and held on the ___ day of December, 2019,

after due notice to the members and to the public and which was at all times open to the public,

that the same was examined and approved by the members of the governing body and was duly

recorded in the Ordinance Book of said local government unit and was published as required by

law in the Erie Times-News, a newspaper of general circulation in said local government unit.

I further certify that the total number of members of the governing body of the local
government unit is five (5); that the vote upon said Ordinance was called and duly recorded on

the minutes of said meeting and that the members voted in the manner following:

Member
David E. Mitchell
Steven W. Drake
Taree J. Hamilton
William J. Roche
Andrew H. Sproveri

Nay Abstain } Absent
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WITNESS my hand and the seal of the City of Corry, Erie County, Pennsylvania, this

16% day of December, 2019.
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GUARANTY AGREEMENT

THIS GUARANTY AGREEMENT is dated as of the ___ day of , 20__ by and
among THE MUNICIPAL AUTHORITY OF THE CITY OF CORRY, a body corporate and politic,
organized under and existing pursuant to the provisions of the Municipality Authorities Act of 2001, Act
22 of 2001, as amended (the “Authority”) with an address of 100 South Center Street, Corry,
Pennsylvania 16407, CITY OF CORRY, a political subdivision of the Commonwealth of Pennsylvania
(the “City”), with an address of 100 South Center Street, Corry, Pennsylvania 16407, and THE
REDEVELOPMENT AUTHORITY IN THE CITY OF CORRY (the “Lender”), with an address of
1524 Enterprise Road, Corry, Pennsylvania 16407.

WITNESSETH THAT:

WHEREAS, the Authority is organized under and pursuant to the laws of the Commonwealth of
Pennsylvania, particularly the Municipality Authorities Act of 1945, P.L. 382, as amended, repealed and
re-codified by Act of June 19, 2001, P.L. 287, No. 22, 53 Pa. C.S. § 5601 et. seq., (the “Act”), having
been duly incorporated by the City; and

WHEREAS, the Authority is authorized by law, among other things, to acquire, hold, lease,
construct, finance, improve, maintain, administer and operate a public water system, and to borrow
money, to make and issue negotiable bonds and notes and to secure the payment of such bonds or notes
by pledge or deed to trust of all or any of its receipts and revenues and to make such agreements with the
purchasers or owners of such bonds or notes or with others in connection with any such bonds or notes,
whether issued or to be issued, as the Authority deems advisable; and

WHEREAS, the City is authorized by law to guarantee the payment of obligations of other
municipal corporations when appropriate and in its best to serve the health, safety and welfare of its

citizens; and

WHEREAS, the Authority owns the public water system (“Water System”) in and around the
City, and the City operates the Water System pursuant to a Lease Agreement between the Authority and

the City; and

WHEREAS, in order to undertake a public water system capital improvement project consisting
of the design, construction, and/or installation of upgrades and renovations to the Water System (the
“Prior Project”), the Authority obtained interim funding by issuing a $975,000 Guaranteed Revenue Note,
Series B of 2015 (the “Prior Note”), which Prior Note was purchased by First National Bank of
Pennsylvania at a private sale and was guaranteed by the City; and

WHEREAS, now, the Authority has determined it is in its best interest to incur lease rent debt by
issuing its guaranteed revenue note in an amount not to exceed $500,000.00 (the “Note”) to finance all or
part of: (1) the refunding, in order to extend the maturity to a date permissible under Section 8243(a) of
the Act, of the Prior Note, the proceeds of which were used to fund the Prior Project; and (2) the costs and
expenses incurred in connection with the issuance and sale of the Note and the Guaranty (the “Project™);

and

WHEREAS, as a condition precedent to the lending of the money evidenced by the Note, the
Lender has required a guaranty by the City of the payment of debt service on the Note; and

WHEREAS, the City desires to guarantee repayment of the Note in the event the Authority is
unable to make such repayment;

4 1 e



NOW, THEREFORE, THE PARTIES hereto, in consideration of the foregoing and intending to
be legally bound, DO HEREBY COVENANT AND AGREE as follows:

1. Certain Definitions. Unless the context clearly indicates otherwise, the following terms,
and terms defined in the Note Resolution shall, for the purpose of this Guaranty, have the meanings
hereby or in the Note Resolution ascribed to them. Moreover, such terms shall be read and understood in
a manner consistent with the provisions of the Act, the Debt Act, the Note Resolution, related corporate
resolutions, financing documents and instruments of the Authority and the City hereinafter identified, as
generally interpreted by courts maintaining competent jurisdiction. Words or phrases importing the
masculine gender shall be read and understood to include the feminine and neuter genders and those
importing number shall include singular or plural, both as appropriate to the context, The word “person,”
in addition to natural persons, shall mean and include corporations, associations and public bodies and
their successors unless the context shall indicate otherwise.

“Act” shall mean the Municipality Authorities Act of 2001, Act 22 of 2001, as amended.
“Dated Date” shall mean November 21, 2019.

“Debt Act” shall mean the Local government Unit Debt Act, codified by the Act of
December 19, 1996, P.L. 1158, No. 177.

“Debt Ordinance” shall mean the formal action taken by the City according to the
requirements of the Debt Act in order to authorize and incur the lease rental indebtedness represented by
this Guaranty, in respect of the Note.

“Guaranty” shall mean this Guaranty Agreement by and among the Authority, the City
and the Lender.

“Interest Payment Date(s)” shall mean the dates upon which payments of interest are due
pursuant to the terms of the Note.

“Note Resolution” shall mean the formal action of the Board of the Authority, adopted
, 2019 authorizing among other things, the Note and setting forth the terms and
conditions of its payment, including the execution and delivery of this Guaranty by the City.

“Principal Payment Date” shall mean the dates upon which payments of principal are due
pursuant to the terms of the Note.

2. Representations and Warranties.

a. The Authority represents and warrants that:

(i) The Authority is a body corporate and politic of the Commonwealth of
Pennsylvania organized under and existing pursuant to the provisions of the Act, and is duly authorized
by law to plan, acquire, hold, construct, own, lease, operate and maintain the Water System;

(ii) The Authority is authorized by law to execute, deliver and perform its
duties under this Guaranty and to borrow moneys upon the terms and conditions provided in the Note
Resolution; and the execution and delivery of the Note has been duly authorized by all necessary
corporate action on the part of the Authority.

[
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(iii)  There are no actions, suits or proceedings pending, or, to the knowledge
of the Authority, threatened against or affecting the Authority before any court or any governmental
department or agency which may adversely affect the Authority or its ability to make or carry out the
provisions of this Guaranty, the Note Resolution, or its ability to repay the Note issued thereunder; there
are not, to the knowledge of the Authority, any claims involving the Authority except immaterial claims
arising in the ordinary course of its operations; the Authority is not a party to any contract or agreement or
subject to any charter or other corporate restriction of any kind which adversely affects its present or
prospective operations, properties or assets or its ability to repay the Note; and neither the execution and
delivery of this Guaranty, the Note Resolution, the consummation of the transactions contemplated herein
or therein, nor compliance with the terms and conditions hereof or thereof or of the Note will conflict
with or result in a breach of the terms, conditions or provisions of the Articles of Incorporation or By-
laws of the Authority or of any indenture, agreement or other instrument to which the Authority is a party
or by which it is bound; and

(iv)  The proceeds of the Note will be applied by the Authority solely for the
purpose of the payment of the costs of the Project.

b. The City represents and warrants that:

@) The City is a political subdivision of the Commonwealth of
Pennsylvania. -

(ii) The City is authorized by law, including the Debt Act, to execute, deliver
and perform its duties under this Guaranty and the execution and delivery of this Guaranty has been duly
authorized by all necessary corporate action on the part of the City.

(iii)  There are no actions, suits or proceedings pending, or, to the knowledge
of the City, threatened against or affecting the City before any court or any governmental department or
agency which may adversely affect the City or its ability to make or carry out the provisions of this
Guaranty; there are not, to the knowledge of the City, any claims involving the City except immaterial
claims arising the ordinary course of its operations; the City is not a party to any contract or agreement or
subject to any charter or other corporate restriction of any kind which adversely affects its present or
prospective operations, properties or assets or its ability to satisfy its obligations hereunder; and neither
the execution and delivery of this Guaranty, the consummation of the transactions contemplated herein,
nor compliance with the terms and conditions hereof will conflict with or result in a breach of the terms,
conditions or provisions of any contract, agreement or other instrument to which the City is a party or by
which it is bound.

3. Guaranty of City. The City hereby guarantees unto the Lender the full and prompt
payment of the principal of, premium (if any) on, and interest on the Note as and when due and payable,
whether a monthly installment, at maturity, upon mandatory redemption, by acceleration or other
requirement of the provisions of the Note Resolution or otherwise, as and to the extent that the principal,
premium (if any) and interest are not paid as and when due and payable by the Authority. This Guaranty
shall remain in full force and effect until the Note is paid in full.

a. In furtherance thereof, the City covenants and agrees with the Lender that if the
Authority fails to pay the full amount of the principal of, premium (if any) on or interest on or in respect
of the Note as and when due and payable, and City shall duly and punctually advance the moneys
required, on the dates and at the places and in the manner stated in the Note and in the Note Resolution
according to the true intent and meaning thereof. The City further represents and covenants to the Lender
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that it will (a) include the amounts payable in respect of this Guaranty for each fiscal year in which such
amounts shall be payable, in its budget for that year, (b) appropriate such amounts from its general
revenues for the payment of such Guaranty obligations, and (c) duly and punctually pay or cause to be
paid from its sinking fund or any other of its revenues or funds, to the extent of its obligation, the amount
payable in respect of the Guaranty, as and when due and payable, at the dates, times and places, under the
conditions and in the manner stated and prescribed in the Guaranty, according to the true intent and
meaning thereof. For such budgeting, appropriation and full and prompt paymeént of said amounts in
respect to this Guaranty, the City hereby pledges its full faith, credit and taxing power, including
unlimited ad valorem taxes to be levied upon all property in the City taxable for municipal purposes, and
other general revenues of the City available for such purposes. The City agrees that this covenant is
specifically enforceable. All payments by the City will be paid in lawful money of the United States of
America. This Guaranty is intended to be a contract of guaranty and not one of suretyship under the laws
of the Commonwealth of Pennsylvania.

b. This is an absolute, unconditional, irrevocable and continuing guaranty and will
remain in full force and effect until the Note has been indefeasibly paid in full, and the Lender has
terminated this Guaranty. This Guaranty will not be affected by any surrender, exchange, acceptance,
compromise or release by the Lender of any other party, or any other guaranty or any security held by it
for the Note, by any failure of the Lender to take any steps to perfect or maintain its lien or security
interest in or to preserve its rights to any security or other collateral for the Note or any guaranty, or by
any irregularity, unenforceability or invalidity of the Note or any part thereof or any security or other
guaranty thereof. The City’s obligations hereunder shall not be affected, modified or impaired by any
counterclaim, set-off, deduction or defense based upon any claim the City may have against the Authority
or the Lender except payment or performance of the Note.

c. Notice of acceptance of this Guaranty, notice of default, diligence, presentment,
notice of dishonor, protest, demand for payment, and any defense based upon the Lender’s failure to
comply with the notice requirements of the applicable version of the Uniform Commercial Code are
hereby waived.

d. The Lender shall exercise reasonable care and diligence in monitoring the affairs
of the Authority and the performance of its obligations under the Note Resolution in order to advise the
City when possible, of any pending default by the Authority; provided, however, that no such action of
the Lender shall be a precondition to performance by the City of its duties hereunder and each and every
notice and demand for payment by the Lender hereunder shall have immediate effect, with no period of
notice or anticipation.

4. Audits. The City and Authority shall submit copies of their annual financial audits to the
Lender annually not later than 180 days after the close of the fiscal year of each during the period of this
Guaranty.

5. Operation of Water System; Reimbursement. The Authority covenants and agrees with
the City (and those covenants are specifically enforceable or in lieu thereof may be administered by the
City) that it will not, without the prior written consent of the City which consent shall not be unreasonably
withheld: (i) make or consent to any alteration (including, without limitation, any extension of the time of
payment of principal of, premium (if any) on or interest on the Note; or (ii) fail, neglect or refuse to carry
out its duties under the Note Resolution, (including its duty to operate the Water System in an efficient
and economic manner and maintain it in a good repair, and its duty to comply with all lawful acts, rules
and regulations for the operation of the Water System). In the event that the City shall make any
payments under this Guaranty, the Authority covenants to repay to the City, as soon as practicable, from
the receipts and revenues of the Water System, after adequate provision has been made for the payment of
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the current annual debt service requirements on the Note and the current expenses of the Water System, as
and when due, all moneys paid or advanced by the City pursuant to this Guaranty.

6. Remedies Cumulative; No Waiver. No delay or failure of the Lender in exercising any
right, power or privilege hereunder or under the Note Resolution shall affect such right, power or
privilege; nor shall any single or partial exercise thereof or any abandonment or discontinuance of the
enforcement of such a right, power or privilege preclude any further exercise thereof or of any other right,
power or privilege. The rights and remedies of the Lender hereunder and under the Note Resolution are
cumulative and not exclusive of any rights or remedies which it would otherwise have either under this
Guaranty, the Note Resolution or any provision of law. Any waiver, permit, consent or approval of any
kind or character on the part of the Lender of any breach or default under this Guaranty or any such
waiver of any provision or condition of this Guaranty must be in writing and shall be effective only to the
extent specified. In the event of any action at law or suit in equity in relation to this Guaranty, the Note
Resolution or the Note, the City, in addition to all other sums which the City may be required to pay, will
pay areasonable sum of attorney’s fees incurred by the Lender in connection with such action or suit. All
representations, warranties, covenants and agreements of the Authority and the City ,contalngg herein or
made in writing in connection herewith shall survive the execution and delivery of thid Guarmnﬁdxe Note

——

Resolution and the issuance of the Note except as herein otherwise expressly provit ed —_\:’\/’ =
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7. Notices.. All notices, demands, requests, consents, approvals‘and.other commlfmcano'ns
required or permitted hereunder (“Notices™) must be in writing (except as may be agreed otherwise abc—xVe
with respect to borrowing requests or as otherwise provided in this Note) -and will be effective upon
receipt. Notices may be given in any manner to which the parties may agree. Without limiting the
foregoing, first-class mail, postage prepaid, facsimile transmission and commercial courier service are
hereby agreed to as acceptable methods for giving Notices. In addition, the parties agree that Notices
may be sent electronically to any electronic address provided by a party from time to time. Notices may
be sent to a party’s address as set forth above or to such other address as any party may give to the other
for such purpose in accordance with this paragraph.

8. Counterparts. This Guaranty may be executed in as many counterparts as may be
deemed necessary and convenient, each of which shall be regarded for all purposes as an original, but
such counterparts shall constitute but one and the same instrument.

9. Binding Effect. This Guaranty shall be binding upon and inure to the benefit of the
Lender, the Authority, the City and their respective successors and assigns, except that the Authority may
not voluntarily transfer or assign its rights hereunder.

10. Pennsylvania Law. The Guaranty is executed and delivered by the parties hereto with the
intention that the laws of the Commonwealth of Pennsylvania shall govern its interpretation, application

and enforcement.

[SIGNATURES APPEAR ON FOLLOWING PAGE]



[SIGNATURE PAGE TO GUARANTY AGREEMENT]

IN WITNESS WHEREOF, the parties hereto, by their officers thereunto duly authorized, have J
executed this Guaranty Agreement as of the day and year first above written.

(AUTHORITY SEAL) THE MUNICIPAL AUTHORITY OF THE CITY OF
CORRY

Attest:
By:

Kristy S. Elchynski, Secretary Len P. Clark, Chairman

CITY OF CORRY

David E. Mitchell, Mayor

THE REDEVELOPMENT AUTHORITY IN THE ’
CITY OF CORRY

By:
Its:
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THE MUNICIPAL AUTHORITY OF THE CITY OF CORRY

GUARANTEED REVENUE NOTE, SERIES OF 2020

Principal Amount Interest Rate Dated Date Maturity Date
$500,000.00 2.50% , 2020 , 2035

FOR VALUE RECEIVED, THE MUNICIPAL AUTHORITY OF THE CITY OF CORRY, a
Pennsylvania body corporate and politic, organized and existing under the Pennsylvania Municipality
Authorities Act, as amended (the “Act”), of the City of Corry, Erie County, Pennsylvania (the
“Borrower”), intending to be legally bound, promises to pay to THE REDEVELOPMENT AUTHORITY
IN THE CITY OF CORRY (the “Lender”), at its address at 1524 Enterprise Road, Corry, Pennsylvania
16407 or such other address as the Lender may direct in writing from time to time, in such coin or
currency as at the time and place of payment is legal tender for the payment of public and private debts,
without any right of set-off, the Principal Amount set forth above, plus interest at the rate set forth herein,

in the manner set forth hereinbelow.

This Note is issued pursuant to a proposal dated , 2019 from Lender and a
resolution of the Borrower dated , 2019 (the “Resolution”), to accomplish the public
purposes of the Act, including financing a project thereunder (the “Project”), as defined and described in

the Resolution.

1. Rate of Interest. Prior to the occurrence of an Event of Default, the outstanding principal
balance of the Note shall bear interest at a rate equal to two and 50/100 percent (2.50%) per annum.

2, Payment Terms. Payments on principal and interest (based on a one hundred eighty
(180) month amortization schedule) shall be made in equal monthly installments of $3,333.95 each,
commencing , 2020, and continuing on the same day each successive month until
2035 (the “Maturity Date™) at which time the entire outstanding principal balance hereof, together with all
unpaid interests thereon, shall be.due and payable in full.

If any payment under this Note shall become due on a Saturday, Sunday or public holiday under
the laws of the State where the Lender’s office indicated above is located, such payment shall be made on
the next succeeding business day and such extension of time shall be included in computing interest in
connection with such payment. Payment received will be applied to charges, fees and expenses
(including attorneys’ fees), accrued interest and principal in any order the Lender may choose, in its sole

discretion.

3. Late Payments; Default Rate. If the Borrower fails to make any payment of principal,
interest or other amount coming due pursuant to the provisions of this Note within 15 calendar days of the
date due and payable, the Borrower also shall pay to the Lender a late charge equal to the greater of five
percent (5%) of the amount of such payment or $25.00 (the “Late Charge™). Such fifteen-day period shall
not be construed in any way to extend the due date of any such payment. Upon maturity, whether by
acceleration, demand or otherwise, and at the Lender’s option upon the occurrence of any Event of
Default (as hereinafter defined) and during the continuance thereof, this Note shall bear interest at a rate
per annum (based on a year of 360 days and actual days elapsed) which shall be equal to the Loan rate
plus two percent (2%) but not more than the maximum rate allowed by law (the “Default Rate”). The
Default Rate shall continue to apply whether or not judgment shall be entered on this Note.




4, Events of Default; Remedies. The occurrence of any of the following events shall be
deemed an Event of Default under the Note:

(a) Default in the payment of principal or interest on the Note for a period in excess
of fifteen (15) days or any other default under the terms of the Note; or

(b) Default in the performance of any covenant or agreement set forth in the
Resolution, or in the Note, or the occurrence of a default under any other agreement between the
Borrower and the Lender; or

(©) Any representation or warranty made by the Borrower is untrue or incomplete in
any material respect or any schedule, statement, report, warranty, representation, notice or writing
furnished by the Borrower pursuant to the Resolution is untrue or incomplete in any material respect on
the date as of which the facts set forth are stated or certified; or

(d) The Borrower shall fail or refuse to comply with any provisions of the Local
Government Unit Debt Act, or shall fail or refuse to cause the City of Corry as guarantor of this Note to
comply, or shall for any reason be rendered incapable of fulfilling its obligations under the Note or
thereunder; or

(e) The Borrower shall become insolvent or shall be unable to pay its debts as they
mature, or the Borrower shall cease operations, file a voluntary petition in Bankruptcy or a voluntary
petition seeking reorganization or to effect a plan or other arrangement with creditors, or shall file an
answer admitting the jurisdiction of the court and the material allegations of any involuntary petition
pursuant to any Act of Congress relating to Bankruptcy, or shall be the subject of any order for relief, or
shall make an assignment for the benefit of creditors or make an assignment to an agent (authorized to
liquidate any substantial amounts of the assets of the Borrower), or shall apply for or consent to or suffer
the appointment of a receiver or trustee for the Borrower or a substantial part of its property; or

® An order for relief shall be entered pursuant to an Act of Congress or any law of
the Commonwealth of Pennsylvania relating to Bankruptcy with respect to an involuntary petition
seeking reorganization of, or an order shall be entered appointing any receiver or trustee for, the Borrower
or a substantial part of its property, or a writ or warrant of attachment or any similar process shall be
issued against a substantial part of the property of the Borrower, or an order shall be entered at either the
state court level enjoining or preventing the Borrower from conducting all or any part of its business as it
is usually conducted, or garnishment proceedings shall be instituted by attachment, levy or otherwise,
against any deposit balance maintained, or any property deposited, with the Lender by the Borrower.

Upon the occurrence of an Event of Default: (a) the outstanding principal balance, accrued
interest hereunder, together with any additional amounts payable hereunder shall, at the option of the
Lender, be accelerated and become immediately due and payable without demand or notice of any kind;
(b) at the Lender’s option, this Note will bear interest at the Default Rate from the date of the occurrence
of the Event of Default; and (c) the Lender may exercise from time to time any of the rights and remedies
available under this Note or under applicable law.

5. Prepayment. At the option of the Borrower, the indebtedness evidenced by this Note may
be prepaid in whole or in part at any time without penalty.



6. Miscellaneous.

(a) All notices, demands, requests, consents, approvals and other communications
required or permitted hereunder must be in writing (except as may be agreed otherwise above with respect
to borrowing requests) and will be effective upon receipt. Such notices and other communications may
be hand-delivered, sent by facsimile transmission with confirmation of delivery and a copy sent by first-
class mail, or sent by nationally recognized overnight courier service, to the addresses for the Lender and
the Borrower set forth above or to such other address as either may give to the other in writing for such
purpose. No delay or omission on the Lender’s part to exercise any right or power arising hereunder will
impair any such right or power or be considered a waiver of any such right or power, nor will the
Lender’s action or inaction impair any such right or power. No modification, amendment or waiver of
any provision of this Note or consent to any departure by the Borrower therefrom will be effective unless
made in a writing signed by the Lender. The Borrower agrees to pay on demand, to the extent permitted
by law, all costs and expenses incurred by the Lender in the enforcement of its rights in this Note and in
any security therefore, including without limitation reasonable fees and expenses of the Lender’s counsel.
If any provision of this Note is found to be invalid by a court, all the other provisions of this Note will
remain in full force and effect. The Borrower and all other makers or endorsers of this Note hereby
forever waive presentment, protest, notice of dishonor and notice of non-payment. The Borrower also
waives all defenses based on suretyship or impairment of collateral. If this Note is executed by more than
one person or entity, the obligations of such persons or entities hereunder will be joint and several. This
Note shall bind the Borrower and its successors and assigns, and the benefits hereof shall inure to the
benefit of the Lender and its successors and assigns, and the benefits hereof shall inure to the benefit of
the Lender and it successors and assigns; provided, however, that the Borrower may not assign this Note
in whole or in part without the Lender’s written consent and the Lender at any time may assign this Note

in whole or in part.

b) No recourse shall be had for the payment of the principal of or the interest on this
Note, or for any claim based hereon, against any officer, agent or employee, past, present or future, of the
Borrower, as such, either directly or through the Borrower, whether by virtue of any constitutional
provision, statute or rule of law, or by the enforcement of any assessment or penalty, or otherwise; all
such liability of such officers, agents or employees is hereby renounced, waived and released as a
condition of and as consideratjon for the issuance, execution and acceptance of this Note.

(c) It is hereby certified that all acts, conditions and things required to be done, to
occur or be performed precedent to and in the issuance of this Note, or in the creation of the indebtedness
of which this Note is evidence, have been done, have occurred and have been performed in regular and
due form and manner as required by law, and that the debt evidenced by this Note is not in excess of any
constitutional or statutory limitation.

(d) This Note has been delivered to and accepted by the Lender and will be deemed
to be made in the Commonwealth of Pennsylvania. THIS NOTE WILL BE INTERPRETED AND THE
RIGHTS AND LIABILITIES OF THE LENDER AND THE BORROWER DETERMINED IN
ACCORDANCE WITH THE LAWS OF THE COMMONWEALTH OF PENNSYLVANIA,
EXCLUDING ITS CONFLICT OF LAWS RULES. The Borrower hereby irrevocably consents to the
exclusive jurisdiction of any state or federal court in the Borrower or judicial district where the Lender’s
office indicated above is located; provided that nothing contained in this Note will prevent the Lender
from bringing any action, enforcing any award or judgment or exercising any right against the Borrower
individually, against any security or against any property of the Borrower within any other city, state or
other foreign or domestic jurisdiction. The Borrower acknowledges and agrees that the venue provided



above is the most convenient forum for both the Lender and the Borrower. The Borrower waives any
objection to venue and any objection based on a more convenient forum in any action instituted under this
Note.

7. .  WAIVER OF JURY TRIAL. THE BORROWER IRREVOCABLY WAIVES ANY
AND ALL RIGHTS THE BORROWER MAY HAVE TO A TRIAL BY JURY IN ANY ACTION,
PROCEEDING OR CLAIM OF ANY NATURE RELATING TO THIS NOTE, ANY DOCUMENTS
EXECUTED IN CONNECTION WITH THIS NOTE OR ANY TRANSACTION CONTEMPLATED
IN ANY OF SUCH DOCUMENTS. THE BORROWER ACKNOWLEDGES THAT THE
FOREGOING WAIVER IS KNOWING AND VOLUNTARY.

The Borrower acknowledges that it has read and understood all provisions of this Note, including
the waiver of jury trial, and has been advised by counsel as necessary or appropriate.

WITNESS the due execution hereof as a document under seal, as of the date first written above,
with the intent to be legally bound hereby.

ATTEST: THE MUNICIPAL AUTHORITY OF THE
CITY OF CORRY
By:

Title: Title:

(SEAL)

1637320

-

|
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Redevelopment Authority/Corry

Rate Period: Monthly

[—l Nominal Annual Rate: 2.500 %

CASH FLOW DATA

Event Date Amount Number Period End Date
1 Loan 03/01/2020 500,000.00 1
2 Payment 04/01/2020 3,333.95 180 Monthly 03/01/2035

AMORTIZATION SCHEDULE - U.S. Rule (no compounding), 360 Day Year

Date Payment Interest Principal Balance
Loan 03/01/2020 500,000.00
1 04/01/2020 3,333.95 1,041.67 2,292.28 497,707.72
2 05/01/2020 3,333.95 1,036.89 2,297.06 495,410.66
3  06/01/2020 3,333.95 1,032.11 2,301.84 493,108.82
4 07/01/2020 3,333.95 1,027.31 2,306.64 490,802.18
5 08/01/2020 3,333.95 1,022.50 2,311.45 488,490.73
6 09/01/2020 3,333.95 1,017.69 2,316.26  486,174.47
7 10/01/2020 3,333.95 1,012.86 2,321.09 483,853.38
U 8 11/01/2020 3,333.95 1,008.03 2,325.92  481,527.46
9 12/01/2020 3,333.95 1,003.18 2,330.77 479,196.69
2020 Totals 30,005.55 9,202.24 20,803.31
10 01/01/2021 3,333.95 998.33 2,335.62 476,861.07
11 02/01/2021 3,333.95 993.46 2,340.49 474,520.58
12 03/01/2021 3,333.95 988.58 2,345.37 472,175.21
13 04/01/2021 3,333.95 983.70 2,350.25 469,824.96
14 05/01/2021 3,333.95 978.80 2,355.15 467,469.81
15 06/01/2021 3,333.95 973.90 2,360.05 465,109.76
16 07/01/2021 3,333.95 968.98 2,364.97 462,744.79
17 08/01/2021 3,333.95 964.05 2,369.90 460,374.89
18 09/01/2021 3,333.95 959.11 2,374.84 458,000.05
19 10/01/2021 3,333.95 954.17 2,379.78  455,620.27
20 11/01/2021 3,333.95 949.21 2,384.74  453,235.53
21 12/01/2021 3,333.95 944.24 2,389.71  450,845.82
2021 Totals 40,007.40 11,656.53 28,350.87
22 01/01/2022 3,333.95 939.26 2,394.69 - 448,451.13
23 02/01/2022 3,333.95 934.27 2,399.68 446,051.45
. 24 03/01/2022 3,333.95 929.27 2,404.68 443,646.77
[_; 25 04/01/2022 3,333.95 924.26 2,409.69 441,237.08
26 05/01/2022 3,333.95 919.24 2,414.71  438,822.37

27 06/01/2022 3,333.95 914.21 2,419.74  436,402.63



28
29
30
31
32
33
2022 Totals

34
35
36
37
38
39
40
41
42
43
44
45
2023 Totals

46
47
48
49
50
51
52
53

54.

55
56
57
2024 Totals

58
59
60
61
62
63
64
65
66
67
68
69
2025 Totals

07/01/2022
08/01/2022
09/01/2022
10/01/2022
11/01/2022
12/01/2022

01/01/2023

02/01/2023
03/01/2023
04/01/2023
05/01/2023
06/01/2023
07/01/2023
08/01/2023
09/01/2023
10/01/2023
11/01/2023
12/01/2023

01/01/2024
02/01/2024
03/01/2024
04/01/2024
05/01/2024
06/01/2024
07/01/2024
08/01/2024
09/01/2024
10/01/2024
11/01/2024
12/01/2024

01/01/2025
02/01/2025
03/01/2025
04/01/2025
05/01/2025
06/01/2025
07/01/2025
08/01/2025
09/01/2025
10/01/2025
11/01/2025
12/01/2025

3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
40,007.40

3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
40,007.40

3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
40,007.40

3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
40,007.40

909.17
904.12
899.06
893.99
888.90
883.81
10,939.56

878.70
873.59
868.46
863.33
858.18
853.02
847.85
842.67
837.48
832.28
827.07
821.85
10,204.48

816.61
811.37
806.11
800.85
795.57
790.28
784.98
779.67
774.35
769.02
763.68
758.32
9,450.81

752.96
747.58
742.19
736.79
731.38
725.96
720.52
715.08
709.62
704.16
698.68
693.19
8,678.11
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2,424.78
2,429.83
2,434.89
2,439.96
2,445.05
2,450.14

29,067.84

2,455.25
2,460.36
2,465.49
2,470.62
2,475.77
2,480.93
2,486.10
2,491.28
2,496.47
2,501.67
2,506.88
2,512.10
29,802.92

2,517.34
2,522.58
2,527.84
2,533.10
2,538.38
2,543.67
2,548.97
2,554.28
2,559.60
2,564.93
2,570.27
2,575.63
30,556.59

2,580.99
2,586.37
2,591.76
2,597.16
2,602.57
2,607.99
2,613.43
'2,618.87
2,624.33
2,629.79
2,635.27
2,640.76
31,329.29

433,977.85
431,548.02
429,113.13
426,673.17
424,228.12
421,777.98

419,322.73
416,862.37
414,396.88
411,926.26
409,450.49
406,969.56
404,483.46
401,992.18
399,495.71
396,994.04
394,487.16
391,975.06

389,457.72
386,935.14
384,407.30
381,874.20
379,335.82
376,792.15
374,243.18
371,688.90
369,129.30
366,564.37
363,994.10
361,418.47

358,837.48
356,251.11
353,659.35
351,062.19
348,459.62
345,851.63
343,238.20
340,619.33
337,995.00
335,365.21
332,729.94
330,089.18

—

—
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70  01/01/2026 3,333.95 687.69 2,646.26  327,442.92
71 02/01/2026 3,333.95 682.17 2,651.78 324,791.14
72 03/01/2026 3,333.95 676.65 2,657.30  322,133.84
U 73 04/01/2026 3,333.95 671.11 2,662.84 319,471.00
74 05/01/2026 3,333.95 665.56 2,668.39 316,802.61
75 06/01/2026 3,333.95 660.01 2,673.94 314,128.67
76 07/01/2026 3,333.95 - 654.43 2,679.52 311,449.15 -
77  08/01/2026 3,333.95 648.85 2,685.10  308,764.05
78  09/01/2026 3,333.95 643.26 2,690.69 306,073.36
79 10/01/2026 3,333.95 637.65 2,696.30 303,377.06
80 11/01/2026 3,333.95 632.04 2,701.91  300,675.15
81 12/01/2026 3,333.95 626.41 2,707.54  297,967.61
2026 Totals 40,007.40 7,885.83 32,121.57
82 01/01/2027 3,333.95 620.77 2,713.18  295,254.43
83  02/01/2027 3,333.95 615.11 2,718.84  292,535.59 -
84  03/01/2027 3,333.95 609.45 2,724.50  289,811.09
85 04/01/2027 3,333.95 603.77 2,730.18  287,080.91
86 05/01/2027 3,333.95 598.09 2,735.86  284,345.05
87 06/01/2027 3,333.95 592.39 2,741.56  281,603.49
88 07/01/2027 3,333.95 586.67 2,747.28 278,856.21
89  08/01/2027 3,333.95 580.95 2,753.00 276,103.21
90 09/01/2027 3,333.95 575.22 2,758.73  273,344.48
91 10/01/2027 - 3,333.95 569.47 2,764.48  270,580.00
U 92 11/01/2027 3,333.95 563.71 2,770.24  267,809.76
93  12/01/2027 3,333.95 557.94 2,776.01  265,033.75
2027 Totals 40,007.40 7,073.54  32,933.86
94 01/01/2028 3,333.95 552.15 2,781.80  262,251.95
95 02/01/2028 3,333.95 546.36 2,787.59  259,464.36
96 03/01/2028 3,333.95 540.55 2,793.40  256,670.96
97 04/01/2028 3,333.95 534.73 2,799.22  253,871.74
98 05/01/2028 3,333.95 528.90 2,805.05  251,066.69
99 06/01/2028 3,333.95 523.06 2,810.89  248,255.80
100  07/01/2028 3,333.95 517.20 2,816.75  245,439.05
101  08/01/2028 3,333.95 511.33 2,822.62 242,616.43
102 09/01/2028 3,333.95 505.45 2,828.50 239,787.93
103 10/01/2028 3,333.95 499.56 2,834.39  236,953.54
104 11/01/2028 3,333.95 493.65 2,840.30 234,113.24
105 12/01/2028 3,333.95 487.74 2,846.21 231,267.03
2028 Totals 40,007.40 6,240.68 33,766.72
106  01/01/2029 3,333.95 481.81 2,852:14  228,414.89
107  02/01/2029 3,333.95 475.86 2,858.09  225,556.80
: 108  03/01/2029 3,333.95 469.91 2,864.04 222,692.76
U 109 04/01/2029 3,333.95 463.94 2,870.01 219,822.75
110  05/01/2029 3,333.95 457.96 2,875.99 216,946.76

111 06/01/2029 3,333.95 451.97 2,881.98 214,064.78



112
113
114
115
116
117

2029 Totals

118
119
120
121
122
123
124
125
126
127
128
129
2030 Totals

130
131
132
133
134
135
136
137
138
139
140
141
2031 Totals

142
143
144
145
146
147
148
149
150
151
152
153
2032 Totals

07/01/2029
08/01/2029
09/01/2029
10/01/2029
11/01/2029
12/01/2029

01/01/2030
02/01/2030

03/01/2030 -

04/01/2030
05/01/2030
06/01/2030
07/01/2030
08/01/2030
09/01/2030
10/01/2030
11/01/2030
12/01/2030

01/01/2031
02/01/2031
03/01/2031
04/01/2031
05/01/2031
06/01/2031
07/01/2031
08/01/2031
09/01/2031
10/01/2031
11/01/2031
12/01/2031

01/01/2032
02/01/2032
03/01/2032
04/01/2032
05/01/2032
06/01/2032
07/01/2032
08/01/2032
09/01/2032
10/01/2032
11/01/2032
12/01/2032

3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
40,007.40

3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
40,007.40

3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
40,007.40

3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
40,007.40

445.97
439.95
433.92
427.88
421.33
415.76
5,386.76

409.68
403.59
397.48
391.37
385.23
379.09
372.94
366.77
360.59
354.39
348.18
341.96
4,511.27

335.73
329.48
323.22
316.95
310.67
304.37
298.06
291.73
285.39
279.04
272.68
266.30
3,613.62

259.91
253.51
247.09
240.66
234.21
227.75
221.28
214.80
208.30
201.79
195.26
188.72
2,693.28
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2,887.98
2,894.00
2,900.03
2,906.07
2,912.12
2,918.19

34,620.64

2,924.27
2,930.36
2,936.47
2,942.58
2,948.72
2,954.86
2,961.01
2,967.18
2,973.36
2,979.56
2,985.717
2,991.99
35,496.13

2,998.22
3,004.47
3,010.73
3,017.00
3,023.28
3,029.58
3,035.89
3,042.22
3,048.56
3,054.91
3,061.27
3,067.65
36,393.78

3,074.04
3,080.44
3,086.86
3,093.29
3,099.74
3,106.20
3,112.67
3,119.15
3,125.65
3,132.16
3,138.69
3,145.23
37,314.12

211,176.80
208,282.80
205,382.77
202,476.70
199,564.58
196,646.39

193,722.12
190,791.76
187,855.29
184,912.71
181,963.99
179,009.13
176,048.12
173,080.94
170,107.58
167,128.02
164,142.25
161,150.26

158,152.04
155,147.57
152,136.84
149,119.84
146,096.56
143,066.98
140,031.09
136,988.87
133,940.31
130,885.40
127,824.13
124,756.48

121,682.44
118,602.00
115,515.14
112,421.85
109,322.11
106,215.91
103,103.24
99,984.09
96,858.44
93,726.28
90,587.59
87,442.36
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154
155
156
157
158
159
160
161
162
163
164
165
2033 Totals

166
167
168
169
170
171
172
173
174
175
176
177
2034 Totals

178
179
180
2035 Totals

Grand Totals

01/01/2033
02/01/2033
03/01/2033
04/01/2033
05/01/2033
06/01/2033
07/01/2033
08/01/2033
09/01/2033
10/01/2033
11/01/2033
12/01/2033

01/01/2034
02/01/2034
03/01/2034
04/01/2034
05/01/2034
06/01/2034
07/01/2034
08/01/2034
09/01/2034
10/01/2034
11/01/2034
12/01/2034

01/01/2035
02/01/2035
03/01/2035

3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
40,007.40

3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
3,333.95
40,007.40

3,333.95
3,333.95
3,333.95
10,001.85

600,111.00

182.17
175.61
169.03
162.43
155.82
149.20
142.57
135.92
129.26
122.58
115.89
109.19
1,749.67

102.47
95.74
88.99
82.23
75.45
68.67
61.86
55.05
48.22
41.37
34.51
27.64

782.20

20.75
13.85

7.82
42.42

100,111.00
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3,151.78
3,158.34
3,164.92
3,171.52
3,178.13
3,184.75
3,191.38
3,198.03
3,204.69
3,211.37
3,218.06
3,224.76
38,257.73

3,231.48
3,238.21
3,244.96
3,251.72
3,258.50
3,265.28
3,272.09
3,278.90
3,285.73
3,292.58
3,299.44
3,306.31
39,225.20

3,313.20
3,320.10
3,326.13
9,959.43

500,000.00

84,290.58
81,132.24
77,967.32
74,795.80
71,617.67
68,432.92
65,241.54
62,043.51
58,838.82
55,627.45
52,409.39
49,184.63

45,953.15
42,714.94
39,469.98
36,218.26
32,959.76
29,694.48
26,422.39
23,143.49
19,857.76
16,565.18
13,265.74

9,959.43

6,646.23
3,326.13
0.00



Last interest amount increased by 0.89 due to rounding.
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