,PROPOSITION §, as it appsars on balley
i

CITY AND
COUNTY S
PROPOSITION

YES S NO

DECLARATION OF POLICY:
Shall the City construct a con-
vention _exhibit hall at Yerba
Buena Center using a 4% hotel
room tax to finance lease rev-
enue bonds, underground if fin-
ancialH' feasible, otherwise above-
ground? . -

Analysis

By Ballot: Simplification Committee
Doclaration of Policy—
Yorba Buena Convention Center

boan prapised for he Xerbh Do Cater roject I dows
an e or project in down.
town "a:n I?run:l:m 'l‘h: voters have nm!r hiud & chance
to apprave or disupptove thie convention centor project,

THE PROFOSAL: The question i, It the cost Ja puld
" “for by the hotel roon: tax, do the voters want u conventlon
oxhibit hull bullt In Yerbu Bucna Center.

"A YEB YOTE MEANS: If vole yes, you want to have
& convention exhibit hall in Yerba Buena Center. pald for
“out of hotel taxes,

A NO VOTE MEANS! If you vots no, do not wint
convention center bullt In Yerbu Bueua Cmym.

% Controller's Statement on "S"

! Clty Controller John C, FFurrell fnsuned the followlng state-
ment on the fiseal impuct of Proposition 8.

e Should the proposed Declaratlon of Polley by adopted
"and the convontion oxhibit hall 4t Yerba HBucne Center by
“constructed, In my opinlon,a"Lond Tastd of $00,100,000 will
sibe:vequired ‘to-construdt thiventer und, |f the hatl s cone

otructed bolow ground lovel, & total-bond lssuc of 480,
400,000 will be required, These reuirements are baned on

“'construction nnd finnncing conts whieh were supplled by

«+the Mayor's Economic Analyals Unit.

* No udwalorem taxes will be used to ny for the bond

“ fntoreat and redemption, These coats will be fnanced by an

[ st In-the hotel room tux rate from 6% to 8%, Fifty

' .rmm of the hotel tax recelpta will be ulloeated to bond
ntoront and It 1s my und that rental

" Incomo will bu suflicient to pay the costs of operation and
mulntensnce of thy exhibit hul

‘The maximum srnual requirementa for Intereat onlg at
tha rate of 7% wiil be $4,207,000 if the exhibit hall lo Bulit
ahovoduu ground and 86,048,000 If it {s bullt undor the
ground,

1f thia Increased hotel tax rate ware In cffect for the
Llncll year that emled June 80, 1070, “.{ﬂ“'lm would have
eon iwvalinbie to financo the exhibit Hll,

7= -Bhould tho projiosed Declaration of Polley bo adopted
I and the conventlon exhibit hull be construeted, It is estl.
l mated that the spproximate cost would be ae follows:

Exhibit Hall Exiiis Hall

o Comrndy e
-¢Bond Redomption $00,100,000 $ 80,400,000
Bond fntorent 20,692,000 01,647,000

Dabt SBerviee Requiremont $80,792,000  $147,9047,000
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